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Questions to answer this session
• What’s located at www.farmoffice.osu.edu
• Organic price history
• Characteristics of this farmer group
• Draft Budgets
• Crop Insurance T-yields

http://www.farmoffice.osu.edu/
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farmoffice.osu.edu
OSU’s Farm Management Headquarters!
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farmoffice.osu.edu
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farmoffice.osu.edu

More data needed:
- High speed disk
- Litter application
- Weed flaming
- Others?
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Organic Price History
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Organic Corn
Price Trend

Year Projected 
Price

Harvest 
Price AVERAGE

2011 $    10.75 $    11.30 $    11.03 
2012 $       7.99 $    10.55 $       9.27 
2013 $       8.79 $       6.83 $       7.81 
2014 $       8.97 $       6.77 $       7.87 
2015 $       7.81 $       7.21 $       7.51 
2016 $       8.42 $       7.62 $       8.02 
2017 $       9.06 $       7.99 $       8.53 
2018 $       9.07 $       8.43 $       8.75 
2019 $       9.22 $       8.99 $       9.11 
2020 $       8.67 $       8.91 $       8.79 
2021 $       9.56 $    11.21 $    10.39 
2022 $    11.72 $    13.62 $    12.67 

Source: USDA-RMA
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Corn Price 
Ratio?

Year ORGANIC 
Average

CONVENTIONAL
Average

Price 
RATIO

2011 $    11.03 $       6.17 1.8
2012 $       9.27 $       6.59 1.4
2013 $       7.81 $       5.02 1.6
2014 $       7.87 $       4.06 1.9
2015 $       7.51 $       3.99 1.9
2016 $       8.02 $       3.68 2.2
2017 $       8.53 $       3.73 2.3
2018 $       8.75 $       3.82 2.3
2019 $       9.11 $       3.95 2.3
2020 $       8.79 $       3.94 2.2
2021 $    10.39 $       4.98 2.1
2022 $    12.67 $       6.38 2.0

Average Price Ratio (2011-2022)

2:1

Source: USDA-RMA
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Organic vs. Conventional Corn Price
2011-2022

 $-

 $2.00

 $4.00

 $6.00

 $8.00

 $10.00

 $12.00

 $14.00

Pr
ic

e 
pe

r b
us

he
l

Organic Corn Price

Conventional Corn Price

Average Price Ratio 

2:1



OHIO STATE UNIVERSITY EXTENSION

Organic Soybean
Price Trend

Year Projected 
Price

Harvest 
Price AVERAGE

2011 $    24.20 $    21.78 $    22.99 
2012 $    19.97 $    24.49 $    22.23 
2013 $    19.81 $    19.81 $    19.81 
2014 $    19.12 $    16.24 $    17.68 
2015 $    16.97 $    15.54 $    16.26 
2016 $    16.85 $    18.56 $    17.71 
2017 $    20.52 $    19.64 $    20.08 
2018 $    20.49 $    17.35 $    18.92 
2019 $    19.05 $    18.47 $    18.76 
2020 $    18.03 $    20.74 $    19.39 
2021 $    22.54 $    23.36 $    22.95 
2022 $    27.41 $    26.42 $    26.92 

Source: USDA-RMA
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Soybean 
Price Ratio?

Year ORGANIC 
Average

CONVENTIONAL
Average

Price 
RATIO

2011 $    22.99 $    12.82 1.8
2012 $    22.23 $    13.97 1.6
2013 $    19.81 $    12.87 1.5
2014 $    17.68 $    10.51 1.7
2015 $    16.26 $       9.32 1.7
2016 $    17.71 $       9.30 1.9
2017 $    20.08 $       9.97 2.0
2018 $    18.92 $       9.38 2.0
2019 $    18.76 $       9.40 2.0
2020 $    19.39 $       9.86 2.0
2021 $    22.95 $    12.09 1.9
2022 $    26.92 $    14.07 1.9

Average Price Ratio (2011-2022)

1.8:1

Source: USDA-RMA
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Organic vs. Conventional Soybean Price
2011-2022

Average Price Ratio 

1.8:1
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Characteristics of this 
farmer group

2023 Ohio Organic Grains Conference registration survey
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Characteristics of this farmer group:
Age and Farm Size

Responses AVERAGE Range

Age 85 47 15 to 75
Farm Size, 

Organic Acres 64 572 8 to 3,700

Farm Size, 
Total Acres 76 730 8 to 5,500
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Characteristics of this farmer group:
Average Yields and Ranges

Responses AVERAGE Range

Corn, bu 53 137 80 to 180

Soybean (Feed), bu 40 44 20 to 65

Soybean (Food), bu 29 40 28 to 50

Wheat (SRW), bu 48 58 30 to 90

Sunflower, lbs 16 1,806 800 to 2,500
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Characteristics of this farmer group:
Labor & Management, Nutrient Management

Responses Average Range

Labor & Mgmt amount
budgeted per acre 63 $113 $25 to $250

Soil sampling frequency 85 Every 2-3 years Never to annually in grids

Corn N Source 76 Poultry Litter Legume CC, Chilean N, Liquid Manures, Compost, 
Pen Pack, Fish Meal
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2023 Organic Corn Budget
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Organic Corn 
Budget

See handout
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Organic 
Corn 
Budget



21
OHIO STATE UNIVERSITY EXTENSION 



22
OHIO STATE UNIVERSITY EXTENSION 



OHIO STATE UNIVERSITY EXTENSION 
23

2023 Organic Soybean Budget
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Organic Soybean 
Budget

See handout
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Risk Management with 
Crop Insurance
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How can you protect your financial risk?
• Have lots of cash!
• Diversify your farm
• Get an off-farm job
• USDA Farm Bill – ARC/PLC
• Value-added grain marketing
• Be the least-cost (per bu.) producer

• Crop Insurance – Types
MPCI Revenue (RP) or Yield Protection (YP)
USDA-Non-insured Assistance Program (NAP)
Pasture, Range, and Forage (PRF)
Whole Farm Revenue Protection (WFRP)
Private products (Hail, ICE, etc.)
Contract Pricing with organics
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Who uses Crop Insurance?
Characteristics of this farmer group

Responses USERS

Corn 56 74%

Soybean (Feed) 42 75%

Soybean (Food) 29 66%

Wheat (SRW) 51 63%
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Crop Insurance Yields – 1 element
4 years of bad plug yields – ‘T-yields’

Fulton County, OH T-yields

Conventional Transitional Organic

Corn 173 112 112
Soybean,Commodity 53 34 34
Soybean, Food 49 32 32
Wheat, Winter 81 53 53

Source: USDA-RMA
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Crop Insurance Yields
Organic Corn Yield Example – 4 years of ‘building’ yield history

2023 2024 2025 2026 2027

Yield Point 112 137 137 137 137
Yield Point 112 112 125 125 125
Yield Point 112 112 112 180 180
Yield Point 112 112 112 112 158
Actual Prod. History (APH) 
(Yield used for coverage) 112 118 122 139 150
Current Crop Year’s 
harvested yield 137 125 180 158 TBD

This concept applies to building your transitional yield history too. 
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Thoughts for Crop Insurance
• Trusted agent -- understands organic crop insurance
• Study – be your own best insurance agent
• Carrying a high level of coverage in first 2-3 years (while building yield history) seems 

expensive for the coverage BUT risky

• May consider separating organic vs. conventional entities OR
• Do not plant the same grain--organic and conventional--in the same square mile (unit)

• Farm Service Agency Reporting: Organic = OC, Transitional = OT, Conventional = C
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Farmer Financing Options with USDA-FSA
Loans for Beginning Farmers and Ranchers (2008) Loans for Socially Disadvantaged (SDA) Farmers and Ranchers (2014)

• Definition of Beginning Farmer/Rancher
a. < 10 years farming
b. Substantial participation
c. Own <30% of avg farm size in county

• Loan Options ~4.5% APR

a. Direct Farm Ownership: $600,000
b. Direct Operating Loan: $400,000
c. Micro Loans: $50,000
c. Youth Loans: $5,000

• Down Payment Farm Ownership Loan
a. 50%, 45%, 5% ‘Rule’
b. 1.5% APR up to $300,000 (45% of $667,000)
c. 20-year term 

• Definition of SDA Farmer/Rancher
a. Racial, ethnic, gender prejudice groups

b. Substantial participation

• Same parameters as Beginning Farmer Loans
a. 50%, 45%, 5% ‘Rule’
b. 1.5% APR up to $300,000 (45% of $667,000)
c. 20-year term 

Source: United States Department of Agriculture, Farm Service Agency 
Presenter: Eric Richer, ANR Educator, OSU Extension richer.5@osu.edu

mailto:richer.5@osu.edu


Ohio Farm Business Analysis and Benchmarking Program

This Photo by Unknown Author is licensed
under CC BY-SA

Helping Ohio’s farm families achieve 
financial success

Whole Farm Analysis Enterprise Analysis Personalized Benchmark 
Reports

Farm Financial Standards Costs of Production 
per acre, bushel, ton, Annual Summaries

head, and/or cwt.https://farmprofitability.osu.edu

• Clint Schroeder, Leader, Farm Business Analysis Team

https://en.wikipedia.org/wiki/Spartan_(apple)
https://creativecommons.org/licenses/by-sa/3.0/
https://farmprofitability.osu.edu/
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Summary
• Use information at www.farmoffice.osu.edu
• Corn price has rebounded to 2011 levels
• Soy price was high, now softened a bit (India)
• Give comments to Eric on budget 

richer.5@osu.edu
• Carefully consider how you will manage $ risk

http://www.farmoffice.osu.edu/
mailto:richer.5@osu.edu
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Thank You!
Please complete the pink conference evaluation!
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